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The following summary is comprised of data on your portfolio holdings derived from account statements you provided and Morningstar, an 
independent research firm. Our insights and recommendations are intended to provide you with an overview of how you are currently 
investing as well as information to assist you in making informed decisions regarding your investment portfolio moving forward. Investing 
With Clarity® is an critical aspect of investing. When you have the ability to understand what you own and or why, it can potentially have 
tremendous impact to your investment goals. Investing can take on a new dynamic and powerful force in helping you Invest For Success!

32823 11197 21626 17.32

Studies Show that an appropriately diversified portfolio should own between 20-40 companies and that owning more than that does not
necessarily reduce portfolio risk - This portfolio is over diversified with too many companies owned in the portfolio - Making the portfolio
inefficient.

Alphabet Inc. - 10.05% Regeneron Pharmaceuticals Inc. - 1.14% Facebook Inc. - 1%

Many portfolios have hundreds, if not thousands of holdings which makes portfolios inefficient and are often times, under allocated. The
percent of the positions held and flexibility to manage the positions held is critical to the long-term success in investing. Also, many
portfolios are "top heavy" - Top positions being over-allocated causing potential long term risk to portfolio performance & investment
objectives.

56.78 23.83 15.65 4.58 1.32
Proper portfolio construction is critical to the investment process. Proper diversification across all asset classes, on both a national and
global level have historically provided a more appropriate approach to successful long-term investing. The percentage owned between
stocks, bonds and cash should be a function of the investors investment objectives for the portfolio.

77 16 7 18 19 40

6 5 5Many investment professionals profess the advantages of "style-box investing". But, portfolio
diversification is not a cookie-cutter process; it should be based on the fundamentals and growth
potential of quality businesses and the client's investment objectives and needs. Clarity in
knowing what businesses are owned should be more beneficial than knowing what "box" the
stocks owned fit into.
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Investment Stress Test® 



% OF PORTFOLIO IN THE TOP TEN

PORTFOLIO PROS:

RECOMMENDATIONS: (Provided by Mark Pearson, President and Chief Investment Officer)

PORTFOLIO CONS:

YES NO

YES NO

Do you presently work with a wealth advisor o  financial planner? 

Do you have a spouse or significant other that has their own investments?  

Has your experience with your present investment professional been: G  

What do you hope to gain from taking the analysis?  ______________________________________________________ 

What is your age range?      18-26            26-35            36-45            46-55             56-65            66-75   76+

Do you have an Investment Policy Statement in place? YES NO

What is the Investment objective of your portfolio?  _______________________________________________________

TOTAL # OF HOLDINGS 

32823 17.32%

1. Portfolio does own both U.S. & International stocks.
2. Adequate allocation for a Growth & Income portfolio.

1. Portfolio is extremely over-diversified leading to inefficient
management of the assets and potential lackluster performance over
time.
2. Allocation leads to a lack of investment strategy - Leads to lack of
Flexibility and Transparency.
3. A lot of overlap in types of businesses owned.
4. Portfolio is structured with hidden mutual fund fees, Lack of
Transparency in portfolio structure and fees to know exactly what
fees are being charged.
5. The portfolio does not have the Flexibility to take advantage of
opportunities in great businesses when the opportunity arises -
Over-diversification.
6. Allocation in bonds may pose interest rate risk in the short term for
assets allocated to the "intermediate" and "long term" time frame.
7. Portfolio is under-allocated in International & Emerging Markets -
particularly Emerging Markets.
8. I would consider reducing exposure to fixed income in light of the
interest rate environment considering a Growth & Income Allocation
9. Top ten holdings equate to 17.32% of total portfolio with 10% of
the portfolio in one position, GOOG - This can lead to significant
portfolio management inefficiencies over time.
10. The PE Ratio of portfolio is estimated at 18.95, a premium to the
overall markets.

Successful investing requires investors to utilize a solid Investment Philosophy and Strategy. Because stock market volatility is a fact of life
AND required for successful investing, you must also have Flexibility to take advantage of buying more of great businesses when they go
on sale. This is also the case with owning bonds. Transparency is required for you to be able to know what businesses you own and how
much so that during periods of uncertainty, you are able to stick to the Investment Strategy and take advantage of opportunities where
appropriate.

The current portfolio is extremely over-diversified and lacks transparency in the actual fees the client is paying and companies owned. The
portfolio has very little flexibility to take advantage of buying more of a business(s) when they go on sale. We would recommend allocating
the portfolio in a manner where you are able to have greater transparency in the portfolio and flexibility to take advantage of investing in
investments that go on sale. This should provide greater Clarity and flexibility in helping you accomplish your investment and planning
goals.

This portfolio is allocated similarly to an "Growth & Income" portfolio. However, because of the fixed income exposure and the average
duration on the bonds owned (4.85 years), this portfolio could experience significant interest rate risk in the short term.
We believe the portfolio is not doing the best it can. It is under invested in International and Emerging Markets businesses which is
appropriate for an appropriately diversified portfolio. At the same time, owning over 11,000 companies with approximately 17.32% making
up the top ten holdings in the portfolio, shows portfolio inefficiency and lack of flexibility to take advantage of opportunities when presented.

Want to see what is actually owned in portfolio.

Growth & Income
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NEXT STEPS:

Please schedule a follow-up meeting  
to discuss the specifics of your portfolio and 
how to improve your investment approach. 
Your Nepsis Advisor will help to identify any 
information needed for the meeting.

Disclaimer:  The information contained herein is neither an offer to sell nor a solicitation of an 
offer to buy any securities.

The material in this presentation is based on information from a variety of sources we consider 

reliable, but we do not represent that the information is accurate or complete. The material 

provided herein is for informational purposes only. 

Opinions expressed are current to the date they appear in this material only. 

Reference to market or composite indices, benchmarks or measures of relative market 

performance are for information only to the parties intended to receive that information. 

Reference to any index does not imply that Nepsis, Inc. will achieve any such returns, 

volatility or other results similar to the particular index.

All models, research and opinions expressed or created by Nepsis are subject to change over 

time.

This material is not intended to be used as a general guide to investing, or as a source of any 

specific investment recommendations, and makes no implied or express recommendations 

concerning the manner in which any client’s account should or would be handled, as 

appropriate strategies depend upon the client’s specific circumstances and investment 

objectives. 

Nepsis, Inc. (Nepsis) and Nepsis Advisor Services, Inc. (NAS), it’s subsidiary, are registered with 

the Securities and Exchange Commission (SEC) as Investment Advisers. Neither the SEC, nor any 

state securities authority in which Nepsis and NAS do business have approved or endorsed 

Nepsis and NAS, Nepsis strategies or any marketing materials.  Please refer to Nepsis and NAS 

ADV Part 2 for more information.

Research and analytical tools for this Portfolio Analysis are provided by Morningstar, Inc. 

which is solely responsible for the accuracy of its information. Morningstar, Inc. and Nepsis, Inc. 

are unaffiliated.
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For more information contact:

Nepsis, Inc.
(952) 746-2003 • Fax: (952) 746-2006
8674 Eagle Creek Circle, Minneapolis, MN 55378 
www.InvestWithClarity.com
Blog: www.InvestingWithClarity.com
Podcast: Invest With Clarity® Podcast

www.InvestWithClarity.com
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Clarity Roadmap®  " Better Wealth. Better Life.®", 
"Smart Investing With Clarity®", "The Headline vs 
The Bottom Line®", Investment Stress Test®"   
Strategic Cost Averaging® , and "Clarity Score®"  

are trademarks of Nepsis  Inc. 




